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in accerdance with Borrower’s and Lender’s wrinten zgravment or zpplicable bwe Bornoawer shell pad the covant of 6w ionge in

surernce premiums in the manner privided under paragraph 2 boedf.

Any amvunts Jisbursed by Lernder purswant o this paracoph T owith dntcest thoeon, shadl are adiditional indeltadness

; of Berrover sevured by this Monpage, Unless Boarewer and Lerder agree o other terms o p_nr\m such :m unts <hyll Lc pavatle
up n nutike from Lender 1 Borruower requeting p.umcn! therecf, and shall Year interest from the date of l.zlsbll!\-ll’“th'l at the rate

: payatle from time 1o time on cuttanding principal under the Nete unless payment of interest at such raze would le contrary
applicable Liw, in which event such amounts shall bear interest at the highest rate permissible under av‘nn‘a_!e law, Nothing on-
tzined in this persgraph 7 shall require Lender to incur am e\pense o1 tzke any acti.n hereunder.

o

g l\:PEcrm\ Lender may muke of cause to e made riavnable entries upen and inpzcdions of the Propenty, providad

thit Lender shal) give Bommower notice prier to any such inspecti-n spicifyving reawnable cause therefor relsrad o Lender’s interest
in the Pu perry.
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3 9. CoNpEMXATION. 'lh: proceeds of any award or claim for damages, direct or consequential, in ¢ nnectizn with any oon-
?

demnation <t other 1aking of the Propernty, o pant therewf, or for convevance in licu of condemnation, are hercby assipred and shall
H be paid to Lender.
; In the event of a total takirg of the Property, the proceeds shall be applied 10 the sums sccured by this Moogage, with the
: excess, if any, paid to Borrower. In the event of a partial wling «f the Propenty, unless Borrower and Lender ctharwise 2z7cc in
writing, there shall be applied 1o the sums secured by this Mengtge such proportion of the proceeds as is egual o that proprrtisa
; which the amrunt of the sums secured by this Mongage immediately privr 1o the date of uking bears o the fair marker value of the
{ Pr.perty immediately pricr 1o the daze of t2hing. with the halance of the proceeds puid to Borroaver.

If the Prperty is abandined by Borrover, o ifl after norice by Lender o Burrower that the condemnaor «Heis 1o make an
ward or wttle a2 clam for damages, Borrower fails oo rep nd 10 Lender within 30 dsys afer the daze such notice 15 mailed, Lender

is authorired 15 colhict and apply the prosceds, at Londer’s optivn, either 1o 1ot rati oo repair of the Propertv o o the sume
secured by this Mortgage.
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) Unless Lender and Borrower ctherwise agree in writing. 2oy swch application of procecds to princips] shall et entend «r

pstpene the due date f the menthly inctallments referred 1o in parazrarhs 1 and 2 keref ot change the :m unt of such installmente.

10. Borrowir Nor Rerprssip. Fxxnsion of the time for paryment or medification of amestization of the cums secerd by

; this Maonrgize granted by Lender to any success 1 in interest of Borrower shall not «perste 1o rekase, in any maneer, the labiliy of

tke crigimal Borrower and Bomrower’s successors in interest. Lendar shall ot be required 15 commence proceadings agrina such susc-

: cesstr or tefuse 1o extend time for payment or cthernive medify am adnnion of the sums secured by this Mongage by reasen of any
demand made by the original Borrower and Borrower's success rs in interest.

1. Formeakance By Lisxvrm Nov & Wanver. Any ferlearsnie By Lerder in exercising any right of remedy . hereunder,
11 thernise afforded by applicable Liw, shall net be a waiver of or preclude the exercise of any such right or remaly.. The procurc-

mert of insurince or the paosment of tanes of ther liens or charges by Lender «hall not te a waiver of Lender's right to accelerate
the maturity of the indebtedress secured by this Mangage.
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12. BResroizrs Cusmourame. All remedics provided in this Mongage are distinat and cumulative to any cther rght or remedy
under this Mungige or affurded by hiw ur equity, and may te evercised concumrently, independently < successivels.

13. Successors axp Assiens Bouxsp; Joint asxo Severar Liamnnry; Carnoxs. The corvenants and agreements hercin con-
tiined shall bind, and the rights kereunder shall inure o, the repeitive succesvors and assgns of Lender and Borroner, suliect o
the praidions of parigraph 17 kereef. All corvenants and azreements of Bosrower shall be bint and wveral. The captions and head-
ings ¢f the paragraphs of this M rrgage are f.r comvenicnce nly and are not o be weed 1) interprer of define the provisions kerecd.
; 14. Nomce. Except for any potice required under applicable Liw 1) be given in ancther manuner, {a) any neotice to Botrower
: praided for in this Meqigage shall be given by mailing such retize 1y certifed mail addressed to Borrover at the Property address or at
3 such cther address as Boorower may deignate by ooaie 1o Lender as provided Lerein, and (b) any nctice to Lender shall by given
Ly cernifed mail, return receipt requested. 1o Lender’s address stated herein o 1y such cther address as Lender may designate by
e tice 8> Borrower as provided herein. Any noike provided for in this Merigage shall be deamed 10 have been gisen to Borzower

i et lender when given in the manner designaited kercin.

: 15. Usirorm Moricack; Govirxing Law;, Seviramiury. This form of mortgage combines unifum covenants for national
. ute and nen-uniform covepants with himited vanations by juridicti o to ounstitute a uniform security instrument covering real
' propenty. This Meortgage shall be goaerned by the law of the jurisdicdion in which the Property is located. In the event that any
proadsicn of clause of this Mortgage o the Nute conflices with apphcable Liw, such conflict shall not affect other provisions of this
Mortgape of the Nte which can be given effect without the o cllicting provision, and o this end the provisions of the Morrgige
and the Nete are declared to be severable.

) 16. Borrowsr's Cory. Borrower shall be furnisked 2 o nfermed copy of the Note and of this Mcrigage at the time of -
T «accutinn or after reccedate n berecd.

f 17. Traxseex oF vae Proriryy; Assumrrion. If all e any part of the Property or an interest therein is sold «r transferred [
: ty Borrower withewt Lendet’s prics writen conwent, excluding 7a) the crestion of a lien or encumbrance subcedinate to this i
{ Mottgage, (b) the creation of a purchase money security interest for h-uscbu.-i apphm.us fc) a transfer by device, descent o by
. cperation of law upon the death of a joint temant cr (d) the grant of any leasehold iutezest of three years or less not containing

an optien o purchase, Lender may, at Lenders option, declare all the sums sccured by this Mottgage to be immedintely due and
payable. Lender shall have waived such cption 1o accelarate of, griur to the sale ne transfer, Lender and the pervn 19 whem the
Property is 1 e ol o1 transferred reach agseermant in uriting that the credit of such pern is s.mshu--r) to Lender and that the
interest payable cn the sums sevured by this Meptgaze shall be 2t such rate as Lender shall request. I Lender has waived the
iption by accelerate proaided in this paragraph 17, and i Boarower’s successor in interest has cacvuted 2 wrsitien assumption agree-
ment au.q'-crd in writing by Lender, Lender shall releise Eorrouer from all olligations under this Merigage ard the Noze.

I Lender exercises such optin o accelerate, Lendar shall mail Borrower ndice of acceleration in accordance with p:u
uaph 14 beref. Such neotice shall provide a peried ¢ f roa less than 30 days from the date the o ice is mailed within which
Y rwer may pay the sums declired due. M Borrower fails o ray such sums pricr ta the avpitation of wuch perid, Lender may,

wirth ut furnther notice r1 demand ¢n Barewer, inve ke any remedics permitted by paragraph 18 Leref.
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Nox-Usirorst Covexants. Borrower and Lerder further covenant and 2gree as follos:

. 18, Accereramion; ReMmeoies. Facept as pronided in poragraph 17 khereof, upan Borrower’s breach of any covenant or agree-
ment of Borrower in this Merigage, including the conenants to ypay whken due eny :ums secured by tkis Movigage, Lender prin 1o
sceeleration shall mail wctice o Borrcwer as grovided in poregraph 14 herecf srecfyivg: (I) the Yrecch; (2) the cotica sequirad 12 '
cure such breach; (3) a date, not less than 30 days from the date the notice is wailed 1o Borrower, by which such Precch wiust Fe
cured; and (1) that {plure 10 cure such breach on or Fefore the date specified in the notice may reselt in aecdierstion of the sums se-
cured by this Moerigage, foreclosure Fy judicGl prececding and sale of the Progerty. The wotice skall furtler inforrn Bavrocor of ihe
right to reinstaze after cccelerstion and the right to assert in the fuwreclssure proceeding the nom eaistence of a default or any other
defense of Borvouwer 10 aecelerition and foreclosure. If the Breach is net cured on or Fefore the date specifed in the notice, I enler
it Lender's cption wmay declire all of the sums secured Fy this Mertiige to Fe immedistely due and payable without further devia:d

and may foreclose this Mortgige by judicial preceeding. Lender skall Fe enzitled o) oollect in such proceeding all expences of fore

T~
clesure, including, but not Lncited to, reaiaciHe attorney’s fees, and costs of downumentay eiilesice, abstracts avd titte veperts, oI of w ki
L2 Ve aldivicnsl sums cecnred by this Marigage.

d 17, Borpower's Rwenr 10 Rervstare. Neotmithaanding Tender’s accelerstion of the sums weurad b abhic Mourge, B

rouer chall have the oozttt Fose oy prceedirge Yepun by Tendor o enforce this M oapipe diccontinuved 1 2nv tine v oo
£ I b FiR h

4
i



